All Numbers in This Report
Have Been Rounded To
The Nearest Dollar

ANNUAL FINANCIAL REPORT

UPDATE DOCUMENT

For The i
VILLAGE of Islandia
County of Suffolk
For the Fiscal Year Ended 12/31/2022

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

AUTHORIZATION
ARTICLE 3, SECTION 30 of the GENERAL MUNICPAL LAW:

1. ***Every Municipal Corporation *** shall annually make a report of its
financial condition to the Comptroller. Such report shall be made by the
Chief Fiscal Officer of such Municipal Corporation ***

5. All reports shall be certified by the officer making the same and shall
be filed with the Comptroller *** It shall be the duty of the incumbent
officer at the time such reports are required to be filed with the
Comptroller to file such report ***

State of NEW YORK
Office of The State Comptroller
Division of Local Government and School Accountability
Albany, New York 122386
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VILLAGE OF Islandia
** FINANCIAL SECTION ***

Financial Information for the following funds and account groups are included in the Annual Financial Report filed by
your government for the fiscal year ended 2021 and has been used by the OSC as the basis for preparing this
update document for the fiscal year ended 2022:

(A) GENERAL

(K) GENERAL FIXED ASSETS

(TA) AGENCY ,

(TC) CUSTODIAL S
(W) GENERAL LONG-TERM DEBT

All amounts included in this update document for 2021 represent data filed by your government with
OSC as reviewed and adjusted where necessary.

* SUPPLEMENTAL SECTION ***
The Supplemental Section includes the following sections:

1) Statement of Indebtedness
2) Schedule of Time Deposits and Investments
3) Bank Recongciliation

4) Local Government Questionnaire
5) Schedule of Employee and Retiree Benefits
6) Schedule of Energy Costs and Consumption

All numbers in this report will be rounded to the nearest dollar, _
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

{A) GENERAL

Balance Sheet

Cash 1,461,595 A200 4,070,032
Petty Cash 600 A210 600
TR N N T T A F LI = 1482 195 g 4,079.'532'

82,274 AZEO 38,274

38,274

A380

ey

) 2“256 A391 3797

Y2488 T st T ey
55842  A44D 55,365
. wERA .
:'-.4?1.9?_.".993.
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL

Balance Sheet

countsPayabIe 21 7,655
TOTAL Accoiinfs Payable =" «ohoo o Lol s S 0088 e _ 7,655
Accrued Liabilities 147,229 A601 76,650
TOTAL Aceried Liabilities: > -~ * 7. . ¢ 0wl o e T 76,650
Other Liabilities 159 692 169,692

1,920

Overpayments & Cleanng Account 6,468

TOTAL: 7176180 AT4,612

430,633
Deferred Inflows of Resources . u

Deferred Inﬂow of Resources 558,575 AGY1 2,202,243
' Inflow sources ' AN B o B59,STE il 2,200.043
589,575, - 12,202,243

Fund Ba]ance
Assigned Appropriated Fund Balance 365,000 AD14 400,000

TOTAL Assigned Fund Balance * 7 . .-365,000 - 400,000
Unassngned Fund Balance 1,256,297
O Fund | 0.1,256,207

: 1 sss 297

. 4,168,068
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

{A) GENERAL

Results of Operation

Revenue

Real Property Taxes 966,609 A1001 977,420

fOTAi:'RéaitPrdperty"TaxéS‘ ' Lo p .. 966,609 - o . 977,420
3,533  A1090 56,140

3,833, 56,14
48,650 A1170

Clerk Fees 12,227 A1255
Other General Departmental Income 335,334 A1289
Vital Statistics Fees 650  A1603
Parking Meter Fees Non-Taxable pA1741
Park And Recreational Charges 33,390  A2001 43,794
Zoning Fees 9,800  AZ2110 26,786
TOTAL Depaitmental incoine. i . - R 391,401 83,773
Interest And Earnings 3,688 A2401 21,118

Rental of Real Property 87,642 A2410 122,990

109,346 A2590 144,039
109,346° 1 77144029

330,064  A2610 395,678
[OTAL Fines . , L Epe L ©Li 3300840 0 . --.395,678
Grants From Local Governments A2706 1,891
AlM Related Payments 7,452 A2750
Unclassified (specify) 16,032 A2770
TOTAL Misceflarieolis Local Sources - .11/t Gl e i = 50T g LT g
St Aid, Mortgage Tax 173,783 A3005 224,271
Casino Licensing Fees and Gaming Revenues 2,250,000 TTA3016 2,250,000
St Aid, Consolrdated nghway Aid A3501
TOTAL StatelAId © ~ ") L 7k e T i 223,783 £ 2474271
Federal Aid - Other A4089

TOTAL Deta Revenues'And Other Sources

" 4,388,200
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL

Results of Operation

Expendltures
Legislative Board, Pers Serv 82,800 A10101 86,396
Leglslatwe Board Contr Expend 1440 A10104 102

Mur{rcupaléburt'PersServ ) - o 127,036 A11101
Municipal Court, Contr Expend 22,557  A11104

4

Mayor Pers Serv A12101 42 480
Mayor, Contr Expend A12104 685

10,000 A13204

Treas“urer Pera Serv - * I ' 25543 A13251 28,072
Treasurer Contr Expend 9567 A13254 3,080
Clerk pers Serv 87,337  A14101 127,961
Clerk,contr Expend 58,043 A14104 124173
N S : L T v 1252:134

A14204 173 555
Engineer, Pers Serv 108,268 A14401 107,289
Engineer, Equip & Cap Outlay 7483  A14402 145

5 £ AMoTa34.
1,008 A14504

Operation of Planr' Equlp&Cap Outlay ) V 945 A16202
Operatron of Plant Contr Expend 204 098 A16204 241,680
A16504 4,862
4554 o R 4862
10,744  A16704 8155

Unallocated Insurance Conrr Expend | T l66,65“4 A19104
TOTAL Unaliocated Insurance -~ - : SRRE 1Y
Municipal Assn Dues, Contr Expend
TOTAL Munlclpal Assn Dues 4 E
Other General Govt Support Contract Exp

7,341 A33104 8,333

Safety !nspecﬂon, Pers Serv 249,883  A36201 . 416,525
Safety Inspection, Equip & Cap Qutlay 94,160 A36202 155,362
Safety Inspection, Contr Expend 36612 A36204 52,912

TOTAL: Safety inspection™ -

380,655 .. Lot 624799
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

{A) GENERAL

Results of Operatlon

Expenditures
Mlsc Pubhc Safety. Contr Expend 4000 A39894 4,651

A45404

Mamt of Streets Pers Serv 114,185  AS51101 158,583
Maint of Streets, Contr Expend 285,908 A51104 195,618

181,415  A51424 175 710
o Tarsmo
AS51824 205,517

s 208517

AB3264

AB4104

Recreatlon Admini, Pers Serv 89,875  A¥0201 113, 406
Recreation Admlnl, Contr Expend 11,658  A70204 310

Parks Eqmp&Cap Outlay A71102
Parks Contr Expend A71104

5082 AB0104 4,100

. AB1604

AB1704

53,867 A81894

o B38BT T e adg
19,676  AB3504 15,522

98761 L (88
1,665 AB83894 2, 827
e e
57,397 AB5104 61 243
N

- 1AL:Home Any o : o . 146,002 - 451,741
State Retlrement System 107,685mgpA90108 80,791

‘ ommunlty Serwces
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

{A) GENERAL
Results of Operation

Expenditures

Social Security, Employer Cont 71,571  A90308 89,117
Worker's Compensation, Empl Bnfts 28,267 AS0408 27,242
Unemployment Insurance, Empl Bnfts 11,496  A90508 13,899
Disability Insurance, Empl Bnfts 3,188  A90558 5,868
Hospital & Medical (dental} Ins, Empl Bnft 185,521  A90608 228,478

3 553"5‘-&#'.,;.- . EEO : R PR O : . zs - o
al Bonds 260,000  A97106

A97107
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL

Analysis of Changes in Fund Balance

CodeiDestrp R

Analysis of Changes in Fund Balance

Fund Balance - Beginning of Year 573,080 As021 1,175,059
Prior Period Adj -Decrease In Fund Balance ABD15 -31,072
Restated Fund Balance - Beg of Year 573,080 A8022 1,206,131
ADD - REVENUES AND OTHER SOURCES 4,388,200 4,497 369
DEDUCT - EXPENDITURES AND OTHER USES 3,786,221 4,047,203
Fund Balance - End of Year 1,175,058  A8029 1,656,297
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL
Budget Summary

Estimated Revenues

Est Rev - Real Property Taxes 910,948 A1049N 915413
Est Rev - Real Property Tax Items 5,000 A1099N 5,000
Est Rev - Non Property Tax ltems 2,250,000 AT199N 2,250,000
Est Rev - Departmental Income 111,250 A1299N 120,300
Est Rev - Use of Money And Property 88,500 A2499N 95,000
Est Rev - Licenses And Permits 125,000 A2500N 150,000
Est Rev - Fines And Forfeitures 300,000 AZG49N 400,000

A3099N 362,879

088;699°
365,000
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(A) GENERAL
dget Summary

Bu

Appropriations

App - General Government Support 1,257,926 AT999N 1,110,686
App - Public Safety 487,020 A3999N 905,670
App - Health 110,000 A4999N 110,000
App - Transportation 1,054,410 AS5999N 936,720
App - Economic Assistance And Opportunity 40,000 AB99IN 40,000
App - Culture And Recreation 287,090 AT7999N 426,330
App - Home And Community Services 501,800 ABY9I9N 439,500
App - Employee Benefits 436,684 A9199N 451,358

277,269 ADBOON

276,328

4898502
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VILLAGE OF lIslandia
Annual Update Document -
For the Fiscal Year Ending 2022

{K) GENERAL FIXED ASSETS

Balance Sheet

Assets

Land 5550,000 K101 5,550,000
Buildings 3975725 K102 3,802,336
Machinery And Equipment 133,858 K104 232,777

Infrastructure 336,929 K106 208,893

’51 y i1

Page 12 OSC Municipality Code 470442102465



VILLAGE OF [slandia
Annual Update Document
For the Fiscal Year Ending 2022

(K} GENERAL FIXED ASSETS

Balance Sheet

Dt :

Liabilities, Deferred Inflows And Fund Balance

Total Non-Current Govt Assets 9,996,512 K159 9,794,006

TOTAL Ivestments:in Non-Current.Government Asse: 119,996,512 - 9,794,006
i e . : g: i e - .
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

Balance Sheet
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VILLAGE OF lIslandia
Annual Update Document
For the Fiscal Year Ending 2022

Balance Sheet
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(TC) CUSTODIAL

Balance Sheet

364,407

464,628

1928
547

TC391
Ll oo asAT
489,175
.
i
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(TC) CUSTODIAL

Balance Sheet

465,378
0,485,378
3,797
Ceeelarer
489,175
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

Results of Operation

2,
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VILLAGE OF lIslandia
Annual Update Document
For the Fiscal Year Ending 2022

Results of Operation
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VILLAGE OF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(TC) CUSTODIAL

Analysis of Changes in Net Position L

Fund Balance - Beginning of Year TC8021
Restated Fund Balance - Beg of Year TC8022
Fund Balance - End of Year TC8029
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VILLAGE OF Islandia
Annual Update Document -
For the Fiscal Year Ending 2022

(W) GENERAL LONG-TERM DEBT
Balance Sheet

sts
701,532 W128 214,572
CLTONSRZ L L 214872
Ciros: T amagre
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VILLAGE CF Islandia
Annual Update Document
For the Fiscal Year Ending 2022

(W) GENERAL LONG-TERM DEBT

Balance Sheet
EodelDe

pdejDescrpt
Net Pension Liability -Proportionate Share

f 15
-220,42

TOTALOther Liabllitles . . «220,428
Bonds Payable 435,000
T 7435,000

572
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Statement of Indebtedness

HIVIEVLY

For the Fiscal Year Ending 2092 —_—
County of. Suffolk

Municipal Code: 470442102465
Firss  Debt Cops Comp Dateof  Dateof  Int Ami. Orig. 0/ Beg. Paid Redeemed ProrYr.  Accieled 0 End
Year Code Descripion flag Fag lssue  Maluity  Rale Van? Issved of Yeor Dur. Year Bond Froc. Adjust  Inferest of Year
018 BOND N Capilel Improvements 06/28/2019 03/01/2024  3125% $800,000 $450,000 §10,000 9 0 §330,000
28 Bonp N Coplil mprovement 0B/13/2018 0301208 225% Y 500000 21000 §105,000 $ % $105,000
Total for Type/Exempt Status - Sums Issued Amts only made in AFR Year 50 §700,000 $265,000 §0 §0 0 §435,000
AFR Year Total for All Debt Types - Sums Issued Amts only made in AFR Year 4 $700,000 $285,000 $0 $0 $0 $435,000

-
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VILLAGE OF Islandia
Bank Reconciliation
For the Fiscal Year Ending 2022

Include All Checking, Savings and C.D. Accounts

Bank Add: Less: Adjusted
Account Bank Deposit Outstanding Bank
Number Balance In Transit Checks Balance

2200 . $4,070,032 $0 $0 $4,070,032

Heera200 $464,628 $0 $0 $464,628
Total Adjusted Bank Balance $4,534,660
Petty Cash - $600.00
Adjustments o $.00
Total Cash SZCASH - $4,535,260
Total Cash Balance All Funds 9ZCASHB * $4,635,260

* Must be equal
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4)

5)

8)

9)

VILLAGE OF Islandia

Local Government Questicnnaire
For the Fiscal Year Ending 2022

Does your municipality have a written procurement policy?

Have the financial statements for your municipality been independently audited?

If not, are you planning on having an audit conducted?

Does your local government participate in an insurance pool with other local
governments?

Does your local government participate in an investment pool with other local
governments?

Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

Does your municipality have a Capital Plan?
Has your municipality prepared and documented a risk assessment plan?

If yes, has your municipality used the results to design the system of internal
controls?

Have you had a change in chief executive or chief fiscal officer during the last
year?

Has your Local Government adopted an investment policy as required by
General Municipal Law, Section 397

Page 26
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VILLAGE QF [slandia
Employee and Retiree Benefits
For the Fiscal Year Ending 2022

‘ Total Full Time Employees: 7l T
i Total Part Time Employees: 42 - - |
Account Description Total # of Full # of Part # of Retirees
Code Expenditures Time Time ‘
(All Funds) Employees Employees ;
" 90108 State Retirement System ' $80,791.00 ' T "‘
I 90158 Poiice and Fire Retirement
" 90258 Local Pension Fund N i 7
90308 Social Security $89,117.00 ] 47
90408 Worker's Compensation $27,242.00 42
Insurance
90458 Life Insurance
90508 Unemployment Insurance $13,999.00 42 ]
" 90558 Disability insurance I $5,868.00 T Ay T OO
90608 Hospital and Medical $228,478.00 A
(Dental) Insurance
90708 Union Welfare Benefits -
i
90858 Supplemental Benefit Payment to
Disabled Fire Fighters
91800 Other Employee Benefits i —
|
o . N _ |
I  Total $445,495.00 ]
Computed Total From Einanaial ] $445,495.00 |
Section {comparative purposes only) ; |
~
Page 27 OSC Municipality 470442102465



VILLANTLE T [2ldliUla
Energy Costs and Consumption
For the Fiscal Year Ending 2022

Energy Type Total Total Volume Units Of Alternative

Expenditures Measure Units Of

Measure
basoliné“—- | $23J?59" l gallons 1 ) o __J
\I_Diesel Fuel ) } H ] gallons H “ J
;(Fki:él Cil E $5.001H ' l ~ gallons U N _—E
NatwalGas | $205 [ cubiofeet | ]
[Electricity B $151,731] [ Kiowatthours | 7 ]
Coal | P L s L. |

Propane i i 5 galons | e
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