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September 13, 2023 

 

MEMORANDUM TO PROSPECTIVE BIDDERS 
 
 

Re:  SOUTHEASTERN CONNECTICUT WATER AUTHORITY 
 $380,000 General Obligation Bond Anticipation Notes 
 (Bank Qualified) 

  Dated: October 12, 2023       Due: October 2, 2024 
 
 

As per official Notice of Sale. Proposals may be submitted by telephone to: 
 
 
   Name:          Susan Caron, Vice President 
   Date:           Tuesday, September 26, 2023 
   Time:           Until 11:30 A.M. (Eastern Time) 
   Telephone:  (860) 372-1887 

 
 

In addition, electronic bids may be submitted for the Notes via PARITY® until 11:30 A.M. (Eastern 
Time) on Tuesday, September 26, 2023 as described in the Notice of Sale. 
 
An Official Statement has not been prepared by or on behalf of the Authority for this sale.  This issue of 
notes is exempt from the provisions of Rule 15c2-12, as amended, of the Securities and Exchange 
Commission. 
 
The audited “Basic Financial Statements” of the Southeastern Connecticut Water Authority, Gales 
Ferry, Connecticut, (the “Authority”) as of June 30, 2022 are included as Appendix B.  Additional 
information regarding the Authority is included as Appendix A.  A complete copy of the audited financial 
statements of the Authority is available upon request. 
 
The Authority has retained Munistat Services, Inc. (the “Municipal Advisor”) to serve as its municipal 
advisor in connection with the issuance of the Notes.  The Municipal Advisor has not independently verified 
any of the information contained in the Notice of Sale and, the other appendices hereto and makes no 
guarantee as to their completeness or accuracy.  The Municipal Advisor’s fee for services rendered with 
respect to the sale of the Notes is contingent upon the issuance and delivery of the Notes, and receipt by the 
Authority of payment therefor.   
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TERM SHEET 
                            Dated September 13, 2023, for the Sale of the 
Southeastern Connecticut Water Authority, Gales Ferry, Connecticut 

             Tax-Exempt General Obligation Bond Anticipation Notes 
 
Date of Sale: Tuesday, September 26, 2023, 11:30 A.M. (Eastern Time). 
 
Location of Sale: Proposals may be submitted by telephone to Susan Caron, Vice President 

at 860-372-1887 or by electronic bid via Parity®. 
 
Issuer: Southeastern Connecticut Water Authority, Gales Ferry, Connecticut (the 

“Authority” or “SCWA”). 
 
Issue: $380,000 General Obligation Bond Anticipation Notes (the “Notes”). 
 
Dated Date: October 12, 2023. 
 
Interest Due: At maturity, October 2, 2024. 
 
Principal Due: At maturity, October 2, 2024. 
 
Purpose: The proceeds of the Notes will be used (i) to finance various capital projects, (ii) 

to retire Bond Anticipation Notes initially issued to finance various capital 
projects, and (iii) for cost of issuance.   

 
Redemption:  The Notes are not subject to redemption prior to maturity. 
 
Security: The Notes will be general obligations of the Authority.  See “Notice of Sale” 

attached as Appendix D. 
 
Credit Rating: No application has been made for a rating on the Notes.  The 2007 outstanding 

bonds of the Authority have a credit rating of “Aa3” from Moody’s Investors 
Service, Inc. (“Moody’s”) based on the guarantee of the State of Connecticut. 

 
Basis of Award: Lowest Net Interest Cost (NIC), as of dated date. 
 
Tax Exemption: Tax Exempt. See “Form of Opinion of Bond Counsel” attached as Appendix C. 
 
Interest Calculation: Interest will be calculated on the basis of twelve 30-day months and a 360-day 

year. In no event may interest per annum on the Notes exceed 5% under 
the Authority’s enabling legislation, Special Act No. 381. 

 
Continuing Disclosure: The undertaking to provide continuing disclosure under SEC Rule 15c2-12(b) 

does not apply to this issue of Notes.  Therefore, the Authority will not be 
entering into a Continuing Disclosure Agreement with respect to the Notes. 

 
Bank Qualification: The Notes shall be designated as qualified tax-exempt obligations under the 

provisions of Section 265(b) of the Internal Revenue Code of 1986, as amended, 
for purposes of the deduction by financial institutions for certain interest 
expense allocable to the Notes. 
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Registrar, Certifying  U.S. Bank Trust Company, National Association, CityPlace  I,  185 Asylum 
Agent, Transfer Agent  Street, 27th Floor, Hartford, Connecticut, 06103 (unless the winning purchaser 
and Paying Agent: is designated as provided in “Option for Non-Book Entry” in the Notice of 

Sale).  See “Notice of Sale” attached as Appendix D. 
 
Legal Opinion: Updike, Kelly & Spellacy, P.C., Hartford, Connecticut will act as Bond 

Counsel. 
 
Delivery and Payment: It is expected that delivery of the Notes in book-entry form will be made to the 

Depository Trust Company (unless the successful purchaser has requested no 
book entry as described in “Option for Non-Book Entry” in the “Notice of 
Sale”, then it is expected that delivery of the Notes will be made to the 
purchaser) on or about October 12, 2023 against payment in Federal Funds. 

 
Issuer Official: Questions concerning the Authority and this issue of Notes should be directed 

to Mr. Joseph Cansler, General Manager, Southeastern Connecticut Water 
Authority, 1649 Route 12, Gales Ferry, Connecticut, 06335. Telephone: 860-
652-7586.  

  
Municipal Advisor: Munistat Services, Inc., 129 Samson Rock Drive, Suite A, Madison, 

Connecticut 06443, attention: Susan Caron, Vice President, Telephone: 860-
372-1887. 

 
 
USE OF NOTE PROCEEDS 
 
The Notes are being issued pursuant to the Authority’s enabling legislation, Special Act No. 381 of the January 1967 session 
of the General Assembly, as amended, the Connecticut General Statutes, as amended, and a borrowing resolution approved 
by the members of the Authority on December 9, 2019 and amended on April 12, 2021 and on September 13, 2021. 
 
The Notes will be used to finance the following project authorized by the Authority: 
 

 
 

1 Includes $20,000 for estimated cost of issuance. 

 

Notes New 

Amount Previously Grants/ Maturing Money Notes

Project Authorized Bonded Other Funds 10/12/2023 This Issue This Issue

Various Capital Improvement Projects......... $1,500,000 $0 $0 $285,000 $95,000 1 $380,000
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APPENDIX A 
 

DESCRIPTION OF THE AUTHORITY 

 
Southeastern Connecticut Water Authority (SCWA) 

Division Locations Map 
As of September 2023 

 

 
 
 

CREATION AND POWERS OF THE AUTHORITY 
 

In 1961, the General Assembly created the Eastern Connecticut Fresh Water Department Commission to investigate 
and report upon the future water supply alternatives for a group of Eastern Connecticut Towns centered about the 
Thames estuary. The report recommended establishing a Southeastern Connecticut Water Authority (“SCWA”) as the 
vehicle through which the long-range water supply requirements of the region would be met. 
 
In 1967, the General Assembly created the SCWA as a not-for-profit, public purpose, governmental organization 
under Special Act SA-381 (the “Act”). The Authority exists to plan, operate, maintain and when needed, construct 
water supply systems for 21 Southeastern Connecticut municipalities and boroughs including: Towns of Bozrah, 
Colchester, East Lyme, Franklin, Griswold, Groton, City of Groton, Jewett City, Ledyard, Lisbon, Montville, New 
London, North Stonington, Norwich, Preston, Salem, Sprague, Stonington, Stonington Borough, Voluntown and 
Waterford. 
 
The Authority is a statutorily established non-profit agency charged with the planning, coordination and development 
of potable water sources and delivery systems to adequately serve all the communities of Southeastern Connecticut.  

  



5  

The Authority endeavors to work with municipalities, the regional planning agency, tribal nations, and private water 
companies to periodically assist in updating the regional water supply plan to address future needs, and to provide 
recommendations for source and delivery system actions related to such needs. 
 
The Authority has been serving the region of Southeastern Connecticut for over fifty years. SCWA's mission is to 
provide southeastern Connecticut with an ample supply of good quality drinking water at a reasonable cost. The direct 
mission is carried out through the fifteen public water supply systems that the Authority owns and operates. Pursuant 
to Public Act No. 02-76, the Authority has adopted a water supply plan for the Southeastern Connecticut Planning 
Region. 
 
Pursuant to the Act, as amended, the State of Connecticut may guarantee SWCA loans for up to a total of fifteen 
million dollars until 2045. 

 
Over the past four years, five of the SCWA water systems in the Town of Ledyard were interconnected with the Ledyard 
water system. These emergency interconnections helped to provide back-up if one system should fail and were funded 
through the Connecticut Drinking Water State Revolving Fund.  In 2020, Ledyard Division and Gray Farms Division 
were connected and the pump station at Gray Farms was eliminated producing a reduction in overall expenses for the 
Authority. Two years ago, SCWA crews installed a new water main, and back-up water main between the Tower 
Division pump stations and the main distribution located on East Drive in Gales Ferry. During the next year SCWA 
plans to upgrade the Ledyard Pump Station and the Spicer Hill Booster Station.  The hydropneumatic pressure tanks 
at both stations will be replaced with variable speed pumps. SCWA is also waiting for final approval of the 
design/specification from the State of Connecticut and funding of a project to interconnect the Seven Oaks division 
and Montville division.  This project will be funded primarily through assistance under the 2021 federal Infrastructure 
Investment and Jobs Act and from proceeds of general obligation bonds issued by the Authority.  The project includes 
the installation of 2000 feet of new water main and a new booster pump station between the two divisions.  This 
project will be constructed in 2024. 

 
AUTHORITY MEMBERS 
 
The seven-member Southeastern Connecticut Water Authority governing board is appointed by the 42-member 
Representative Advisory Board which is comprised of two members for each of the region's constituent municipalities. 
Two members of the Authority’s governing board must be selected from a slate of no fewer than three nominees 
provided by the Southeastern Connecticut Regional Council of Governments. The Representative Advisory Board 
also monitors finances of the Authority through an annual audit. The Authority's statutory powers include the power 
of eminent domain, the authority to issue bonded debt, the ability to set service rates, the right to receive grants, and 
generally to do anything necessary or convenient to carry out its purposes. The members of the Authority’s governing 
board and its Representative Advisory Board are set forth below. 

 
 

Years of

Office Name Service

Chairman............. Edward Monahan 20 Years

Vice-Chairman... Harry Watson 15 Years

Treasurer............. Paul B. Eccard 18 Years

Member............... Nicholas Mullane 16 Years

Member............... Claudia Koerting 5 Years

Member............... Alex Masse 2 Years

Member............... Vacant N/A

Authority Board Members
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Representative Advisory Board 
Servicing 2023-2024 

 

 

 

AUTHORITY EMPLOYEES 
 

The following table illustrates the full and permanent part-time Authority employees for the last five fiscal years: 
 

 

 

Source: Authority Officials. 
 

The Authority has no union employees. 
 

SERVICE AREA 
 

The Authority serves approximately 2,907 customers through operation of 15 water systems it owns and 18 small 
water systems that it is contracted to operate. Over the past twenty years, the number of customers serviced by the 
Authority has increased by about 10%. The four primary service areas are the Towns of Ledyard, Montville, North 
Stonington, and Salem. Ledyard and Montville contain over 85% of the Authority’s customers. 

 
LITIGATION 
 
Suisman Shapiro provides general representation of the Southeastern Connecticut Water Authority in a variety of 
matters, including litigation that may occur in Connecticut courts and before the Department of Public Utility Control. 

  

Representative Town Member

Bozrah............................ Steven Coit, Jim Bonanno

Colchester..................... Vacancy, Vacancy

East Lyme...................... Kevin Seery, Carol Russell

Franklin.......................... Thomas Seidel, Vacancy

Griswold........................ Vacancy, Vacancy

Groton, City................... Martin Artale Jr., George Scully

Groton, Town................. Mary Lou Smith, Vacancy

Jewitt City Borough...... Vacancy, Vacancy

Ledyard.......................... Mike Cherry, James Harris

Lisbon............................ Vacancy, Vacancy

Montville....................... Anthony Siragusa, Vacancy

New London.................. Barry J. Weiner, Vacancy

North Stonington........... Michael Macina, Robert Boissevain

Norwich......................... Christopher Seery, Vacancy

Preston........................... Steven Colli, Vacancy

Salem.............................. Leslie Hotary, Vacancy

Sprague........................... Vacancy, Vacancy

Stonington...................... Vacancy, Vacancy

Stonington Borough...... Amy Nichols, Vacancy

Voluntown...................... Vacancy, Vacancy

Waterford...................... Vacancy, Vacancy

Fiscal Year 2023 2022 2021 2020 2019

Total Employees 6 7 7 7 7



7  

 
In the course of its representation of the Authority’s activities, Suisman Shapiro has not become aware and has not 
been made aware of any pending or threatened litigation, claims or assessments against the Authority, which, if settled 
against the Authority, would result in a material and adverse effect on the Authority’s finances. 
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FINANCIAL INFORMATION 

FISCAL YEAR 
 
The Authority’s fiscal year begins July 1 and ends June 30. 
 
ANNUAL AUDIT 
 
Pursuant to Connecticut state law, the Authority is required to undergo an annual examination by an independent 
certified public accountant. The audit must be conducted under the guidelines issued by the State of Connecticut, 
Office of Policy and Management, and a copy of the report must be filed with such Office within six months of the 
end of the fiscal year. For the fiscal year ended June 30, 2022, the examination was conducted by Hoyt Filippetti & 
Malaghan LLC, Certified Public Accountants, of Groton, Connecticut. For fiscal year ended June 30, 2023, the 
examination is also being conducted by Hoyt, Filippetti & Malaghan, LLC. 
 
PENSION PLANS 
 
All employees participate in the Connecticut Municipal Employees’ Retirement System (“CMERS”). CMERS is a 
cost-sharing, multiple employer Public Employee Retirement System (“PERS”) established by the State of 
Connecticut and administered by the State Retirement Commission to provide pension benefits for the employees of 
participating municipalities. CMERS is considered to be a part of the State of Connecticut’s financial reporting entity 
and is included in the State’s financial reports as a pension trust fund. CMERS issues a publicly available financial 
report, which may be obtained at www.ct.gov. 
 
The Authority’s required contribution to CMERS is currently 17.55% of covered payroll. Such contribution was 
$92,426 for the year ended June 30, 2023, related to covered payroll of $526,616 which the Authority paid for such 
fiscal year. 
 
Please refer to Appendix B “Basic Financial Statements” under section “Notes to the Financial Statements”, Note 
7 herein for further information on the Authority’s Pension Plans. 
 
OTHER POST EMPLOYMENT BENEFITS 
 
The Authority does not provide Other Post-Employment Benefits to its retirees. 



STATEMENT OF OPERATING INCOME AND EXPENSES 
Last Five Years and Current Budgets 

 

 
 
1 Includes debt service payments. 
2 Includes capital contributions of $409,810. 
Source: Audited Financial Statements 2018-2022; Unaudited Financial Statement 2023; Budget 2024. 

 
WATER RATES 
 
The Authority has statutory authority to set fees and rates as necessary. The Authority’s enabling legislation designates 
the Representative Advisory Board (the “Board”) to serve in an advisory role. The Representative Advisory Board is the 
entity that conducts a public hearing on proposed changes in rates, and subsequently offers advice/comments on the 
proposed rates. The rates review procedure is described below: 
 
Prior to adopting new service rates or changing any existing rates the Authority, through its members, will notify the 
Board. The Board will conduct a public hearing on the proposed rates and forward any advice or comments to the 
Authority, in accordance with the following rate review procedure: 
 
1. The Authority notifies the Board of its intention to adopt new service rates or to change any existing rates. 
 
2. The Board will call a public hearing on the proposed rates, within thirty (30) days, with notice of the time and 
place of the public hearing published in a newspaper having a substantial circulation in the affected area, at least once, 
not more than 14 days, nor less than 5 days prior to the public hearing. The Authority will assist the Board with 
administrative aspects of noticing and advertising the public hearing. The Board chairman will preside over the public 
hearing. 
 
3. The Board Finance Committee will work with the Board officers, especially its chairman, in reviewing the 
proposed rates and reporting to the full Board. 

 
 

9 

Budget Unaudited Actual Actual Actual Actual

2023-24 2022-23 2021-22 2020-21 2019-20 2018-19

Operating Revenue:

Sales of Water.......................... $1,962,750 $2,066,005 $1,673,754 $1,739,769 $1,615,692 $1,524,895

Contract Operations................ 19,500 19,325 1,503 2,328 3,803 2,563

Other Income........................... 5,800 0 0 10,207 17,669 0

Total Operating Revenues...... $1,988,050 $2,085,330 $1,675,257  $1,752,304  $1,637,164  $1,527,458

Operating Expenses  

Operations................................ $1,023,030 $999,302 $863,984 $1,005,316 $989,778 $895,917

Administration......................... 229,250 227,745 180,994 263,555 258,061 258,498

Employee Benefits.................. 275,000 275,937 284,383 261,987 213,997 228,701

Professional Services.............. 112,200 153,000 119,109 0 0 0

Depreciation 1............................  238,000 241,979 273,742 244,531 249,635 260,006

Interest...................................... 33,000 24,904 0 0 0 0

Taxes......................................... 41,800 43,839 42,783 41,629 40,189 39,400

Total operating Expenses....... $1,952,280  $1,966,706  $1,764,995  $1,817,018  $1,751,660  $1,682,522

Operating Results.................... $35,770  $118,624  ($89,738)  ($64,714)  ($114,496)  ($155,064)

Other Income (Loss)................ $0 $0 $411,834 2 $58 $436 $1,676

Income (Loss) before

Interest Charges.................... $35,770  $118,624  $322,096  ($64,656)  ($114,060)  ($153,388)

Interest Charges....................... $0 $0 ($27,978) ($21,190) ($31,433) ($38,741)

Net Income (Loss).................... $35,770  $118,624  $294,118  ($85,846)  ($145,493)  ($192,129)



 
 
 

4. The Board will address the proposed rates as the subject of a Special Meeting and/or as an agenda item at a regular 
meeting. 
 
5. Within 90 days of receipt of the proposed rates and following the public hearing, the Board shall forward to the 
Authority any advice or comments on the proposed rates. Such advice or comments may include a formal statement 
resulting from action taken by the Board. 
 
6. Failure of the Board to act within 90 days of receipt of the Authority’s proposed rates shall constitute concurrence 
in the proposed rates. 
 
The foregoing procedures are not required by the Act or any other State statute but rather have been followed by the 
Authority and the Board for approximately thirty years. 
 
SOUTHEASTERN CONNECTICUT WATER AUTHORITY HISTORY OF RESIDENTIAL RATES 

 

1 Consumer Price Index: 1967 = 100; June 30 of each year. 
2 Consumer Price Index: 1997 = 100; June 30 of each year. 
3 Effective January 1 (One-half year). 
Explanation of “Net” and “Gross” amounts: Bills are mailed every three months. At the bottom of the bill, there are two boxes entitled “Net Bill” and “Gross 
Bill”. A 5% discount is allowed if the bill is paid on or before the due date. This discounted amount due is the “Net Bill”. All customers have the opportunity 
to pay the net amount, and the vast majority do so. 
Note: Fiscal year listed correspond to the years when the rate increases occurred. The rates remained constant during the years not listed. 
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Cost per

Start of Per Qtr. Thousand Net Cost Gross

Fiscal Year Minimum 3,000 Per 18,000 Per 18,000 CPI

FY 77 10.29 1.44 30.30 31.89 170.1 1

FY 80 10.56 1.48 31.12 32.76 216.9 1

FY 81 11.31 1.58 33.26 35.01 247.8 1

FY 82 12.09 1.69 35.57 37.44 271.4 1

FY 83 12.93 1.83 38.36 40.38 290.1 1

FY 84 18.30 1.92 44.75 47.10 297.2 1

FY 85 19.22 2.02 47.04 49.52 306.2 1

FY 86 20.18 2.12 49.38 51.98 318.7 1

FY 89 21.94 2.23 52.62 55.39 347.6 1

FY 90 22.25 2.34 54.48 57.35 365.9 1

FY 91 24.48 2.57 59.88 63.03 382.1 1

FY 92 26.93 2.83 65.91 69.38 399.6 1

FY 93 27.79 2.92 68.01 71.59 411.4 1

FY 94 29.46 3.10 72.16 75.96 417.8 1

FY 953 31.23 3.29 76.55 80.58 433.2 1

FY 993 32.01 3.37 78.43 82.56 479.7 1

FY 02 33.13 3.49 81.21 85.48 520.0 1

FY 053 34.46 3.63 84.46 88.91 551.9 1

FY 063 36.53 3.85 89.57 94.28 566.2 1

FY 073 37.63 3.97 92.32 97.18 590.5 1

FY 10 49.75 5.24 121.93 128.35 170.7 2

FY 11 54.48 5.74 133.55 140.58 400.0 2

FY 12 57.20 6.03 140.27 147.65 426.9 2

FY 13 61.87 6.52 151.69 159.67 448.2 2

FY 16 64.96 6.85 159.32 167.71 513.4 2

FY 18 68.21 7.19 167.26 176.06 549.5 2

FY 20 71.62 7.55 175.63 184.87 583.2 2

FY 21 71.62 7.93 181.04 190.57 743.3 2

FY 23 75.2 8.33 190.10 200.10 857.9 2

FY 24 78.96 8.75 199.60 210.21 911.0 2



APPENDIX B – BASIC FINANCIAL STATEMENTS 
 

FOR THE FISCAL YEAR ENDED JUNE 30, 2022 
 

Appendix B - Basic Financial Statements - is taken from the Annual Report of Southeastern Connecticut Water 
Authority for the Fiscal Year ended June 30, 2022 as presented by the Auditors and does not include all of the 
schedules. A copy of the complete report is available upon request to the General Manager, Southeastern Connecticut 
Water Authority, Gales Ferry, Connecticut.
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APPENDIX C – FORM OF OPINION OF BOND COUNSEL 

October 12, 2023 

Southeastern Connecticut Water Authority 
1649 Route 12 
Gales Ferry, CT 06335 

RE: Southeastern Connecticut Water Authority 
$380,000 General Obligation Bond Anticipation Notes, dated October 12, 2023 
and due on October 2, 2024 

Ladies and Gentlemen: 

We have acted as bond counsel in connection with the issuance by the Southeastern 
Connecticut Water Authority (the "Issuer") of $380,000 General Obligation Bond Anticipation 
Notes, dated October 12, 2023 (the “Notes”). 

In connection therewith, we have examined the law and such other materials as we have 
deemed necessary in order to render this opinion and have relied upon originals or copies, certified 
or otherwise identified to our satisfaction, of such public and private records, certificates and 
correspondence of public officials, including certificates of officials of the Issuer and such other 
documents as were provided to us.  In making such examinations, we have assumed the 
genuineness of all signatures, the authenticity of all documents submitted to us as originals and 
the conformity to original documents of documents submitted as certified or photostatic copies, 
the validity of all applicable statutes, ordinances, rules and regulations, the capacity of all persons 
executing documents and the proper indexing and accuracy of all public records and documents. 
As to questions of fact material to our opinion, we have relied upon written representations and 
agreements executed by officials of the Issuer authorized to issue the Notes, in connection with 
the issuance and delivery of the Notes, without undertaking to verify the same by independent 
investigation. 

We have not been engaged nor have we undertaken to review the accuracy, completeness 
or sufficiency of any offering material relating to the Notes and we express no opinion relating 
thereto. 

Based upon the foregoing examination, we are of the opinion, as of the date hereof and 
under existing law, as follows: 

1. When certified as provided thereon by a duly authorized official of
______________________, the Notes will be the valid and binding general obligations of the 
Issuer payable from any moneys, contracts, earnings and revenues of the Issuer, including, without 



Southeastern Connecticut Water Authority 
October 12, 2023 
Page 2 

limitation, water system supply revenues, subject only to any agreements with the holders of any 
particular bonds or notes pledging any particular moneys, earnings or revenues.   

2. Under existing law, interest on the Notes is not includable in the gross income of
the owners thereof for federal income tax purposes pursuant to Section 103 of the Internal Revenue 
Code of 1986, as amended (the "Code"), and such interest is not treated as a preference item for 
purposes of calculating the federal alternative minimum tax; however, such interest is taken into 
account in determining the adjusted financial statement income of certain corporations for the 
purpose of computing the alternative minimum tax imposed on corporations for tax years 
beginning after December 31, 2022. 

The opinions set forth in the preceding paragraphs are subject to the condition that the 
Issuer comply with all requirements of the Code that must be satisfied subsequent to the issuance 
of the Notes in order that interest thereon be, or continue to be, excluded from gross income for 
federal income tax purposes.  The Issuer has covenanted to comply with all such requirements. 
Failure to comply with certain of such requirements may cause interest on the Notes to be included 
in gross income for federal income tax purposes retroactive to the date of issuance of the Notes. 

3. Under existing law, interest on the Notes is excluded from Connecticut taxable
income for purposes of the Connecticut income tax on individuals, trusts and estates and is 
excluded from amounts on which the net Connecticut minimum tax is based in the case of 
individuals, trusts and estates subject to and required to pay the federal alternative minimum tax. 

The Issuer has designated the Notes as, and the Notes are qualified to be, "qualified 
tax-exempt obligations" of the Issuer in accordance with Section 265(b)(3) of the Code. 

It is to be understood that the rights of the holders of the Notes and the enforceability of 
the Notes may be subject to bankruptcy, insolvency, reorganization, moratorium and other similar 
laws affecting creditors' rights heretofore or hereafter enacted and their enforcement may be 
subject to the exercise of judicial discretion in accordance with general principles of equity. 

The foregoing opinions are based upon existing laws, regulations, rules and court 
decisions.  We undertake no responsibility to inform you of changes in law or fact occurring after 
the date hereof which may effect the conclusions herein.  In addition, we have not undertaken to 
advise in the future whether any events after the date of issuance of the Notes may affect the tax 
status of interest on the Notes. 
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Southeastern Connecticut Water Authority 
October 12, 2023 
Page 3 

Although we have rendered an opinion that interest on the Notes is not includable in the 
gross income of the owners thereof for purposes of federal income taxation, federal income tax 
liability may otherwise be affected by the ownership or disposition of the Notes.  We express no 
opinion regarding any other federal or state tax consequence of ownership or disposition of, or 
receipt of interest income on, the Notes not specifically described herein. 

Very truly yours, 

UPDIKE, KELLY & SPELLACY, P.C. 
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Appendix D - NOTICE OF SALE 

SOUTHEASTERN CONNECTICUT WATER AUTHORITY 

$380,000 GENERAL OBLIGATION BOND ANTICIPATION NOTES 

PROPOSALS will be received by the SOUTHEASTERN CONNECTICUT WATER 
AUTHORITY (the “Authority”), by TELEPHONE BID by Susan Caron, Vice President, 
Munistat Services, Inc., the Authority’s Municipal Advisor at (860) 372-1887, and by 
ELECTRONIC BID via PARITY®, until 11:30 A.M. (Eastern Time) on TUESDAY, 

SEPTEMBER 26, 2023 

for the purchase, when issued, of all, or any part of, the Authority’s $380,000 General Obligation 
Bond Anticipation Notes, dated October 12, 2023 and due October 2, 2024 (the “Notes”).   

The Notes are due and payable as to both principal and interest at maturity at the rate or 
rates per annum fixed in the proposal or proposals accepted for their purchase, which rates shall 
be in multiples of 1/100 of 1% per annum.  Interest shall be computed on the basis of a 30-day 
month and a 360-day year.  The Notes are not subject to redemption prior to maturity. 

Nature of Obligation.  The Notes will constitute general obligations of the Authority, 
and the Town will pledge its full faith and credit to pay the principal of and interest on the Notes 
when due.  The Notes are payable from any moneys, contracts, earnings and revenues of the 
Authority, including, without limitation, water system supply revenues, subject only to any 
agreements with the holders of any particular bonds or notes pledging any particular moneys, 
earnings or revenues. 

 Bank Qualification.  The Notes shall be designated by the Authority as qualified tax 
exempt obligations under the provisions of Section 265(b) of the Internal Revenue Code of 1986, 
as amended, for purposes of the deduction by financial institutions for interest expense allocable 
to the Notes.  

Delivery Date and Payment.  The Notes will be delivered against payment in 
immediately available federal funds through the facilities of The Depository Trust Company, 
New York, New York on October 12, 2023, unless the option for non-book-entry is exercised, in 
which case payment shall be made in immediately available federal funds to the Authority in 
accordance with the Authority’s instructions.  

Book-Entry.  Except as provided below, the Notes will be issued by means of a book-
entry system with no physical distribution of note certificates made to the public.  The Notes will 
be issued in registered form and one note certificate for each interest rate will be issued, except 
as set forth below under “Option for Non-Book-Entry”, to The Depository Trust Company 
(“DTC”), New York, New York, registered in the name of its nominee, Cede & Co., and 
immobilized in its custody.  A book-entry system will be employed, evidencing ownership of the 
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Notes in principal amounts of $5,000, or any integral multiples thereof, with transfers of 
ownership affected on the records of DTC and its Participants pursuant to rules and procedures 
adopted by DTC and its Participants.  The purchaser, as a condition to delivery of the Notes, will 
be required to deposit the note certificates with DTC, registered in the name of Cede & Co. 
Principal of and interest on the Notes will be payable by the Authority or its agent to DTC or its 
nominee as registered owner of the Notes.  Principal and interest payments by DTC to 
Participants of DTC will be the responsibility of DTC; principal and interest payments to 
Beneficial Owners by Participants of DTC will be the responsibility of such Participants and 
other nominees of Beneficial Owners.  The Authority will not be responsible or liable for 
payments by DTC to its Participants or by DTC Participants or Indirect Participants to Beneficial 
Owners or for maintaining, supervising or reviewing the records maintained by DTC, its 
Participants or persons acting through such Participants.  Upon receipt from the Authority, the 
Paying Agent will pay principal of and interest on the Notes directly to DTC so long as DTC or 
its nominee, Cede & Co, is the noteholder. 

Option For Non-Book-Entry.  A bidder for the Notes may request that the Notes be 
issued in the form of a single fully registered physical certificate in the par amount of the Notes, 
rather than in book-entry form through the facilities of DTC, provided the bid is for all of the 
Notes at the same interest rate.  A bidder for the Notes requesting that the Notes be issued in 
non-book-entry form may request that it be designated by the Authority as the Certifying Bank, 
Registrar, Transfer Agent and Paying Agent for the Notes if it is a bank or trust company 
authorized to act in such capacity pursuant to the Connecticut General Statutes.  Any bidder 
seeking to have the Notes issued in non-book-entry form, or to be designated as Certifying Bank, 
Registrar, Transfer Agent and Paying Agent for such Notes, shall indicate this preference to the 
Authority at the time of the submission of the bid.  The Authority reserves the right to decline 
any request to issue the Notes in non-book-entry form, or to designate the winning bidder as 
Certifying Bank, Registrar, Transfer Agent and Paying Agent for the Notes, if it should 
determine, in its sole discretion, that issuing the Notes in such manner or with such designation is 
not in its best interests.  If the Notes are issued in non-book-entry form, the winning bidder, and 
any subsequent registered owner of the Notes, shall not impose on or charge the Authority any 
costs or expenses of any re-registration or transfer of Notes from time to time, including any 
costs of counsel or of converting the Notes to book-entry only form, or for any costs or expenses 
of services as Certifying Bank, Registrar, Transfer Agent and Paying Agent for the Notes if the 
winning bidder is so designated.  The terms and covenants of the Notes issued in non-book-entry 
form shall be the same as if the Notes were issued in book-entry form, except as required to 
reflect that the Notes are non-book-entry and the designation of the purchaser as Certifying 
Bank, Registrar, Transfer Agent and Paying Agent. 

Bid Terms and Basis of Award.  Except as otherwise provided herein, bidders may 
submit proposals for all or any part of the Notes, but any proposal for a part must be for a 
minimum of $100,000 of principal amount or integral multiples of $5,000 in excess thereof.  A 
separate proposal is required for each part of the Notes for which a separate stated interested rate 
is bid.  Bidders are to name one rate of interest in a multiple of one hundredths (1/100ths) of one 
per cent for each part of the Notes for which a separate interest rate is bid.  Unless all bids are 
rejected, the Notes will be awarded to the responsible bidder or bidders offering to purchase the 
Notes at the lowest net interest cost to the Authority, which will be determined for each interest 
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rate stated in the proposal based on the total interest to be payable at such rate and deducting 
therefrom any premium.  If there is more than one responsible bidder making said offer at the 
same lowest net interest cost, the Notes will be sold to the responsible bidder with a proposal for 
the highest principal amount of Notes specified.  No bid for less than par and accrued interest, if 
any, will be considered.  The Authority reserves the right to award to any bidder all or any part 
of the Notes bid in its proposal.  If a bidder is awarded only a part of the Notes, any premium 
offered in such proposal will be proportionately reduced so that the resulting net interest rate 
with respect to the Notes awarded is the same as that contained in the bidder’s proposal with 
respect to the entire amount bid, carried to four places.  The right is reserved to reject any and all 
bids and to waive any irregularity or informality with respect to any bid.  The Authority further 
reserves the right to postpone the sale to another time and date in its sole discretion for any 
reason.  The Authority will use its best efforts to notify prospective bidders in a timely manner of 
any need for a postponement. 

Telephone Proposals Bidding Procedure.  Telephone bids for the purchase of the Notes 
will be received on behalf of the Authority by telephone call to Susan Caron, the Authority’s 
Municipal Advisor, at (860) 372-1887.  All telephone bids must be completed by 11:30 A.M. 
(Eastern Time) on Tuesday, September 26, 2023, and shall be submitted in the form of the Bid 
Form attached hereto as Attachment A.  All telephone bids shall be deemed to incorporate the 
provisions of this Notice of Sale. 

For the purpose of the bidding process, the time maintained by the Authority’s Municipal 
Advisor shall constitute the official time.  

Electronic Proposals Bidding Procedure.  Electronic bids for the purchase of the Notes 
must be submitted through the facilities of PARITY® by 11:30 A.M. (Eastern Time) on 
Tuesday, September 26, 2023.  Any prospective bidder must be a subscriber of Ipreo’s 
BiDCOMP competitive bidding system.  Further information about PARITY®, including any fee 
charged, may be obtained from PARITY®, c/o Ipreo LLC, 1359 Broadway, 2nd Floor, New 
York, New York 10018, Attention: Customer Support (telephone: (212) 849-5021 – email 
notice: parity@ihsmarkit.com).  The Authority neither will confirm any subscription nor be 
responsible for any failure of a prospective bidder to subscribe.  All bids shall be deemed to 
incorporate the provisions of this Notice. 

Once an electronic bid made through the facilities of PARITY® is communicated to the 
Authority, it shall constitute an irrevocable offer, in response to this Notice, and shall be binding 
upon the bidder as if made by the signed, sealed bid delivered to the Authority.  By submitting a 
bid for the Notes via PARITY®, the bidder represents and warrants to the Authority that such 
bidder’s bid for the purchase of the Notes is submitted for and on behalf of such prospective 
bidder by an officer or agent who is duly authorized to bind the prospective bidder by an 
irrevocable offer and that acceptance of such bid by the Authority will bind the bidder by a legal, 
valid and enforceable contract, for the purchase of the Notes on the terms described in this 
Notice.  The Authority shall not be responsible for any malfunction or mistake made by, or 
as a result of the use of the facilities of PARITY®, or the inaccuracies of any information, 
including bid information or worksheets supplied by PARITY®, the use of PARITY® 
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facilities being the sole risk of the prospective bidder.  Each Bidder is solely responsible for 
knowing the terms of the sale as set forth herein. 

Disclaimer.  Each of PARITY® prospective electronic bidders shall be solely 
responsible to make necessary arrangements to access PARITY® for the purpose of submitting 
its bid in a timely manner and in compliance with the requirements of this Notice.  Neither the 
Authority nor PARITY® shall have any duty or obligation to undertake such arrangements to bid 
for any prospective bidder or to provide or assure such access to any prospective bidder, and 
neither the Authority or PARITY® shall be responsible for a bidder’s failure to make a bid or for 
the proper operation of, or have any liability for any delays or interruptions of, or any damages 
caused by, PARITY®.  The Authority is using PARITY® as a communication mechanism, and 
not as the Authority’s agent, to conduct the electronic bidding for the Notes.  The Authority is 
not bound by any advice and determination of PARITY® to the effect that any particular bid 
complies with the terms of this Notice and in particular the bid requirements herein set forth.  All 
costs and expenses incurred by prospective bidders in connection with their subscription to, 
arrangements with and submission of bids via PARITY® are the sole responsibility of the 
bidders; and the Authority is not responsible directly or indirectly, for any of such costs or 
expenses.  If the prospective bidder encounters any difficulty in arranging to bid or submitting, 
modifying or withdrawing a bid for the Notes, the prospective bidder should telephone 
PARITY® at (212) 849-5021.  If any provision of this Notice shall conflict with information 
provided by PARITY®, this Notice shall control. 

For the purpose of the sealed proposals bidding procedure and the electronic proposals 
bidding procedure, the time maintained on PARITY® shall constitute the official time. 

Certifying Agent, Registrar, Paying Agent and Transfer Agent.  Unless the winning 
bidder on the Notes is designated as the Certifying Bank, Registrar, Transfer Agent and Paying 
Agent for the Notes as provided in “Option For Non-Book-Entry” above, the Notes will be 
certified by U.S. Bank Trust Company, National Association, Hartford, Connecticut.  U.S. Bank 
Trust Company, National Association will also act as Registrar, Paying Agent and Transfer 
Agent. 

Bond Counsel Opinion.  The legality of the issue will be passed upon by Bond Counsel, 
and the purchaser will be furnished with its opinion, without charge, substantially in the form 
attached as Appendix C to the Term Sheet.  The opinion will appear on each Note certificate and 
will state that the Notes are valid and binding obligations of the Authority.  Absent special 
circumstances preventing compliance, Bond Counsel will require as a precondition to release of 
its opinion printed on the Notes that the purchaser of such Notes deliver to it a completed “issue 
price” certificate regarding public offering prices with respect to the Notes awarded to such 
bidder, as described below under “Establishment of Issue Price”. 

Establishment of Issue Price.  In order to provide the Authority with information that 
enables it to comply with certain requirements of the Internal Revenue Code of 1986, as 
amended (the “Code”), relating to the exclusion of interest on the Notes from the gross income 
of their owners, the winning bidder will be required to complete, execute, and deliver to the 
Authority at or prior to the delivery of the Notes an “issue price” or similar certificate setting 
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forth the reasonably expected initial offering price to the Public (the “Initial Offering Price”) or 
the actual sales price or prices of the Notes, as circumstances may determine, together with the 
supporting pricing wires or equivalent communications, with such modifications as may be 
appropriate or necessary, in the reasonable judgment of Bond Counsel.  Communications relating 
to this “Establishment of Issue Price” section, the completed certificate(s) and any supporting 
information shall be delivered to (1) Bond Counsel at Michael Botelho, Esq., Updike, Kelly & 
Spellacy, P.C., 225 Asylum Street, 20th floor, Hartford, CT 06103, Telephone: (860) 548-2637, 
E-mail: mbotelho@uks.com and (2) the Municipal Advisor at Susan Caron, Vice President,
Munistat Services, Inc., 129 Samson Drive, Suite A, Madison, CT 06443, Telephone: (860) 372-
1887, E-mail: susan.caron@munistat.com (the “Municipal Advisor”).  Questions related to this
“Establishment of Issue Price” section should be directed to Bond Counsel or the Municipal
Advisor.  For purposes of this “Establishment of Issue Price” section, Bond Counsel may act on
behalf of the Authority and the Municipal Advisor may act on behalf of the Authority.

By submitting a bid, each bidder is certifying that its bid is a firm offer to purchase the 
Notes, is a good faith offer which the bidder believes reflects current market conditions, and is 
not a “courtesy bid” being submitted for the purpose of assisting in meeting the competitive sale 
requirements relating to the establishment of the “issue price” of the Notes pursuant to 
Section 148 of the Code, including the requirement that bids be received from at least three (3) 
underwriters of municipal bonds who have established industry reputations for underwriting new 
issuances of municipal bonds. 

By submitting a bid, a bidder represents to the Authority that it has an established 
industry reputation for underwriting new issuances of municipal bonds such as the Notes, 
represents that such bidder’s bid is submitted for or on behalf of such bidder by an officer or 
agent who is duly authorized to bind the bidder to a legal, valid and enforceable contract for the 
purchase of the Notes, and understands that upon award by the Authority that this Notice of Sale 
constitutes a written contract between such bidder, as winning bidder, and the Authority. 

By submitting a bid, the bidder agrees (unless the winning bidder is purchasing the Notes 
for its own account and not with a view to distribution or resale to the public) that if the 
Competitive Sale Rule (as set forth below) is not met, it will satisfy either the Actual Sales Rule 
(as set forth below) or the Hold-the-Offering-Price Rule (as set forth below). 

Bids will not be subject to cancellation in the event that the competitive sale requirements 
are not satisfied.  

Notification of Contact Information of Winning Bidder.  Promptly upon award, the 
winning bidder shall notify the Municipal Advisor and Bond Counsel of the contact name, 
telephone number and e-mail address of the person(s) of the winning bidder for purposes of 
communications concerning this “Establishment of Issue Price” section. 

Competitive Sale Rule.  The Authority intends that the provisions of Treasury 
Regulations Section 1.148-1(f)(3)(i) (defining “competitive sale” for purposes of establishing the 
issue price of the Notes) will apply to the initial sale of the Notes (the “Competitive Sale Rule”) 
because: 
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(1) the Authority shall disseminate, or have disseminated on its behalf, this
Notice of Sale to potential bidders in a manner that is reasonably designed
to reach potential bidders;

(2) all bidders shall have an equal opportunity to bid;

(3) the Authority anticipates receiving bids from at least three underwriters of
municipal bonds who have established industry reputations for
underwriting new issuances of municipal bonds; and

(4) the Authority anticipates awarding the sale of the Notes to the bidder who
submits a firm offer to purchase the Notes at the lowest true interest cost
(“TIC”), as set forth in this Notice of Sale.

Competitive Sale Rule Met.  The Authority, or the Municipal Advisor on behalf of the 
Authority, shall at the time of award advise the winning bidder if the Competitive Sale Rule has 
been met.  Within two (2) hours of award (or such other time as agreed to by Bond Counsel), the 
winning bidder shall provide Bond Counsel and the Municipal Advisor, via e-mail, a completed 
“ISSUE PRICE CERTIFICATE” in the form attached hereto as Attachment B.  If the winning 
bidder is purchasing any Maturity (as hereinafter defined) of the Notes for its own account and 
not with a view to distribution or resale of such Maturity to the Public, then the winning bidder 
shall provide Bond Counsel and the Municipal Advisor a completed “Certificate as to Issue 
Price” (in form satisfactory to Bond Counsel) for such Maturity or Maturities of the Notes. 

Competitive Sale Rule Not Met.  In the event that the Competitive Sale Rule is not 
satisfied, the Authority, or the Municipal Advisor on behalf of the Authority, shall at the time of 
award advise the winning bidder.  The Authority may determine to treat (i) the first price at 
which ten percent (10%) of a Maturity of the Notes (the “Actual Sales Rule”) is sold to the 
Public as the issue price of that Maturity, and/or (ii) the Initial Offering Price to the Public as of 
the Sale Date of any Maturity of the Notes as the issue price of that Maturity (the “Hold-the-
Offering-Price Rule”), in each case applied on a Maturity-by-Maturity basis.  In the event that 
the Competitive Sale Rule is not satisfied, the winning bidder, by 3:30 p.m. (Eastern Time) on 
the Sale Date, shall notify and provide, via e-mail, Bond Counsel and the Municipal Advisor 
(A)(I) of the first price at which ten percent (10%) of each Maturity of Notes has been sold to the 
Public and (II) reasonable supporting documentation or certifications of such price the form of 
which is acceptable to Bond Counsel; i.e., those Maturities of the Notes that satisfy the Actual 
Sales Rule as of the Sale Date, and (B) those Maturities of the Notes that the winning bidder is 
purchasing for its own account and not with a view to distribution or resale of such Maturity to 
the Public.  After such receipt, the Authority, or Bond Counsel on behalf of the Authority, shall 
promptly confirm with the winning bidder, via e-mail, which Maturities of the Notes shall be 
subject to the Actual Sales Rule and which Maturities shall be subject to the Hold-the-Offering-
Price Rule. 

For those Maturities of Notes subject to the Hold-the-Offering-Price Rule, the winning 
bidder shall (i) provide Bond Counsel (via e-mail) a copy of pricing wire or equivalent 
communication for the Notes (ii) confirm that each Underwriter (as defined below) has offered 
or will offer all of the Notes to the Public on or before the date of award at the Initial Offering 
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Prices and (ii) agree, on behalf of each Underwriter participating in the purchase of the Notes, 
that each Underwriter will neither offer nor sell unsold Notes of any Maturity to which the Hold-
the-Offering-Price Rule shall apply to any person at a price that is higher than the Initial Offering 
Price for such Maturity during the period starting on the Sale Date and ending on the earlier of 
the following: 

(1) the close of the fifth (5th) business day after the Sale Date; or

(2) the date on which the Underwriters have sold at least ten percent (10%) of
that Maturity of the Notes to the Public at a price that is no higher than the
Initial Offering Price.

The winning bidder shall promptly advise Bond Counsel and the Municipal Advisor, via 
e-mail, when the Underwriters have sold ten percent (10%) of that Maturity of the Notes to the
Public at a price that is no higher than the Initial Offering Price, if that occurs prior to the close
of the fifth (5th) business day after the Sale Date.

By submitting a bid, each bidder confirms that: (i) any agreement among underwriters, 
any selling group agreement and each third party distribution agreement (to which the bidder is a 
party) relating to the initial sale of the Notes to the Public, together with the related pricing 
wires, contains or will contain language obligating each Underwriter, each dealer who is a 
member of the selling group, and each broker-dealer that is a party to such third party 
distribution agreement, as applicable, to (A) report the prices at which it sells to the Public the 
unsold Notes of each Maturity allotted to it until it is notified by the winning bidder that either 
the Actual Sales Rule has been satisfied as to the Notes of that Maturity or all Notes of that 
Maturity have been sold to the Public and (B) comply with the Hold-the-Offering-Price Rule, if 
applicable, in each case if and for so long as directed by the winning bidder and as set forth in 
the related pricing wires, and (ii) any agreement among underwriters relating to the initial sale of 
the Notes to the Public, together with the related pricing wires, contains or will contain language 
obligating each Underwriter that is a party to a third party distribution agreement to be employed 
in connection with the initial sale of the Notes to the Public to require each broker-dealer that is a 
party to such third party distribution agreement to (A) report the prices at which it sells to the 
Public the unsold Notes of each Maturity allotted to it until it is notified by the winning bidder or 
such Underwriter that either the Actual Sales Rule has been satisfied as to the Notes of that 
Maturity or all Notes of that Maturity have been sold to the Public and (B) comply with the 
Hold-the-Offering-Price Rule, if applicable, in each case if and for so long as directed by the 
winning bidder or such Underwriter and as set forth in the related pricing wires. 

Sales of any Notes to any person that is a Related Party (as defined below) to an 
Underwriter shall not constitute sales to the Public for purposes of this Notice of Sale.  

Definitions.  For purposes of this “Establishment of Issue Price” section: 

(1) “Maturity” means Notes with the same credit and payment terms.  Notes
with different maturity dates, or Notes with the same maturity date but
different stated interest rates, are treated as separate Maturities.
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(2) “Public” means any person (including an individual, trust, estate,
partnership, association, company, or corporation) other than an
Underwriter or a Related Party to an Underwriter.

(3) “Related Party” generally means any two or more persons who have
greater than 50% common ownership, directly or indirectly.

(4) “Underwriter” means (i) any person that agrees pursuant to a written
contract with the Authority (or with the lead Underwriter to form an
underwriting syndicate) to participate in the initial sale of the Notes to the
Public, and (ii) any person that agrees pursuant to a written contract
directly or indirectly with a person described in clause (i) of this definition
to participate in the initial sale of the Notes to the Public (including a
member of a selling group or a party to a third party distribution
agreement participating in the initial sale of the Notes to the Public).

No Continuing Disclosure or Official Statement.  Since the principal amount of the 
Notes is less than $1,000,000, the undertaking to provide an official statement or continuing 
disclosure under SEC Rule 15c2-12 does not apply to the Notes.  Therefore, the Authority will 
not provide an official statement nor enter into a continuing disclosure agreement with respect to 
the Notes. 

Delivery, Payment and Closing Requirements.  At or prior to the delivery of the Notes, 
the winning bidder shall be furnished, without cost, with (a) the approving opinion of Updike, 
Kelly & Spellacy, P.C. of Hartford, Connecticut (see “Bond Counsel Opinion” above); (b) a 
signature and no litigation certificate, in form satisfactory to said firm, dated as of the date of 
delivery of the Notes, and stating that there is no litigation pending, or to the knowledge of the 
signer or signers thereof threatened, affecting the validity of the Notes or the power of the 
Authority to levy and collect taxes to pay them; and (c) a receipt of payment for the Notes. 

The Authority will have no responsibility to pay for any expenses of the purchaser except 
to the extent specifically stated in this Notice of Sale.  The purchaser will have no responsibility 
to pay for any of the Authority’s costs of issuance except to the extent specifically stated in this 
Notice of Sale.  The purchaser will be responsible for the clearance or exemption with respect to 
the status of the Notes for sale under securities or “Blue Sky” laws and the preparation of any 
surveys or memoranda in connection with such sale.  The Authority shall have no responsibility 
for such clearance, exemption or preparation. 

CUSIP Numbers.  Unless the winning bidder requests the non-book-entry option, the 
Notes will be delivered to DTC or its agent on or about October 12, 2023.  The deposit of the 
Notes with DTC under book-entry system requires the assignment of CUSIP numbers prior to 
delivery.  The Authority’s Municipal Advisor will apply for CUSIP numbers for the Notes prior 
to delivery.  Neither the failure to print such CUSIP number on any note, nor any error with 
respect thereto, shall constitute cause for a failure or refusal by the purchaser thereof to accept 
delivery of and pay for the Notes.  All expenses in relation to the printing of CUSIP numbers on 
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the Notes shall be paid by the Authority provided, however, that the Authority assumes no 
responsibility for any CUSIP Service Bureau charge or other charge that may be imposed for 
assignment of such numbers, which charges shall be the responsibility of and shall be paid for by 
the purchaser. 

SOUTHEASTERN CONNECTICUT
WATER AUTHORITY

By: EDWARD MONAHAN
  Chairman

By: PAUL B. ECCARD
  Treasurer

September 13, 2023 

(See attached form of Proposal for Notes) 



ATTACHMENT A 

BID FORM – PROPOSAL FOR NOTES 

Edward Monahan, Chairman 
Paul B. Eccard, Treasurer 
Southeastern Connecticut Water Authority 
1649 Route 12 
Gales Ferry, CT 16335 

Southeastern Connecticut Water Authority Officials: 

Subject to the provisions of the Notice of Sale dated September 13, 2023, which Notice is made part 
of this proposal, we offer to purchase the indicated principal amount of the $380,000 General Obligation Bond 
Anticipation Notes of the Southeastern Connecticut Water Authority (the “Issuer”) and to pay therefor par and 
pay the premium specified below, if any, as follows: 

For $________________ of $380,000 GENERAL OBLIGATION BOND ANTICIPATION NOTES, of the 
Issuer, dated October 12, 2023 and maturing on October 2, 2024, bearing an interest rate of 
________________% per annum, we bid par plus a premium of $_______________. The net interest cost to 
the Issuer is _______________% (four decimals). 

For $________________ of $380,000 GENERAL OBLIGATION BOND ANTICIPATION NOTES, of the 
Issuer, dated October 12, 2023 and maturing on October 2, 2024, bearing an interest rate of 
________________% per annum, we bid par plus a premium of $_______________. The net interest cost to 
the Issuer is _______________% (four decimals). 

For $________________ of $380,000 GENERAL OBLIGATION BOND ANTICIPATION NOTES, of the 
Issuer, dated October 12, 2023 and maturing on October 2, 2024, bearing an interest rate of 
________________% per annum, we bid par plus a premium of $_______________. The net interest cost to 
the Issuer is _______________% (four decimals). 

The undersigned hereby agrees to accept delivery of and make payment for the indicated principal amount of 
Notes in immediately available federal funds on the date of the Notes. 

Dated:  September 26, 2023 

____________________________ ______________________________ 
(Name of Bidder) (Mailing Address) 

____________________________ ______________________________ 
(Authorized Signature) (Telephone Number) 

 ______________________________
 (Facsimile Number)

 ______________________________
 (E-mail Address)

 We request that the Notes not be issued in book-entry form, but be registered in the name of the bidder, as
provided in the Notice of Sale.

 Only if submitting request that Notes not be issued in book-entry form:  We request to be designated as the
Certifying Bank, Registrar, Transfer Agent and Paying Agent for the Notes, as provided in the Notice of Sale.

D-10 



ATTACHMENT B 

ISSUE PRICE CERTIFICATE 

Southeastern Connecticut Water Authority 
$[Par] General Obligation Bond Anticipation Notes 

Dated and Issued October 12, 2023 

The undersigned, on behalf of [Underwriter] (“[Short Name of Underwriter]”), hereby 
certifies as set forth below with respect to the sale of the above-captioned obligations (the 
“Notes”). 

1. Due Authorization.  The undersigned is a duly authorized representative of [Short
Name of Underwriter], the purchaser of the Notes. 

2. Purchase Price.  The Southeastern Connecticut Water Authority (the “Issuer”)
sold to [Short Name of Underwriter], for delivery on or about October 12, 2023 (the “Issue 
Date”), the Notes at a price of par ($[Par]), plus an aggregate net premium of $_______ and less 
an underwriter’s discount of $_______, resulting in an aggregate net purchase price of 
$_______. 

3. Reasonably Expected Initial Offering Price.

(a) As of September 26, 2023 (the “Sale Date”), the reasonably expected initial
offering price(s) of the Notes to the Public by [Short Name of Underwriter] are the prices listed 
in Schedule A (the “Expected Offering Prices”).  The Expected Offering Prices are the prices for 
the Maturities of the Notes used by [Short Name of Underwriter] in formulating its bid to 
purchase the Notes.  Attached as Schedule B is a true and correct copy of the bid provided by 
[Short Name of Underwriter] to purchase the Notes. 

(b) [Short Name of Underwriter] was not given the opportunity to review other bids
prior to submitting its bid. 

(c) The bid submitted by [Short Name of Underwriter] constituted a firm offer to
purchase the Notes. 

4. Defined Terms.

(a) “Maturity” means Notes with the same credit and payment terms.  Notes with
different maturity dates, or Notes with the same maturity date but different stated interest rates, 
are treated as separate Maturities. 

(b) “Public” means any person (including an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter or a related party to an 
Underwriter.  The term “related party” for purposes of this certificate generally means any two or 
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more persons who have greater than fifty percent (50%) common ownership, directly or 
indirectly. 

(c) “Underwriter” means (i) any person that agrees pursuant to a written contract with
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the 
initial sale of the Notes to the Public, and (ii) any person that agrees pursuant to a written 
contract directly or indirectly with a person described in clause (i) of this definition to participate 
in the initial sale of the Notes to the Public (including a member of the selling group or a party to 
a third party distribution agreement participating in the initial sale of the Notes to the Public). 

5. Representations and Information.  The representations set forth in this certificate
are limited to factual matters only.  Nothing in this certificate represents [Short Name of 
Underwriter]’s interpretation of any laws, including specifically Sections 103 and 148 of the 
Internal Revenue Code of 1986, as amended, and the Treasury Regulations thereunder 
(collectively, the “Code”).  The undersigned understands that the foregoing information will be 
relied upon by the Issuer in making its certification as to issue price of the Notes under the Code 
and with respect to compliance with the federal income tax rules affecting the Notes.  Updike, 
Kelly & Spellacy, P.C., bond counsel, may rely on the foregoing representations in rendering its 
opinion on the exclusion from federal gross income of the interest on the Notes, the preparation 
of the Internal Revenue Service Form 8038-G, and other federal income tax advice that it may 
give to the Issuer relating to the Notes.  Except as set forth above, no third party may rely on the 
foregoing certifications, and no party may rely hereon for any other purpose. 

IN WITNESS WHEREOF, the undersigned has executed this Certificate as of 
October 12, 2023. 

[UNDERWRITER] 

By: 
Name: 

     Title: 
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Schedule A to Issue Price Certificate 

Maturity 
Date Principal Amount ($) 

Interest 
Rate (%) 

Price 
($, not Yield) 
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Schedule B to Issue Price Certificate 

[Copy of Bid] 
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